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RESOLUTION 
OF THE BOARD OF DIRECTORS OF THE 

SPRUCE MEADOWS METROPOLITAN DISTRICT 
 

DECLARING EMERGENCY PROCEDURES AND 
AUTHORIZING TELECONFERENCING FOR REGULAR AND SPECIAL MEETINGS  

     
 

WHEREAS, the Spruce Meadows Metropolitan District (the “District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado (the “State”) organized 
to serve a public use and promote the health, safety, prosperity, security and general welfare of the 
residents of the District and the State of Colorado; and  

 
WHEREAS, pursuant to § 32-1-903, C.R.S., all official business of the Board of Directors of 

the District (the “Board”) shall be conducted only during regular and special meetings at which a 
quorum is present, and all said meetings shall be open to the public; and 
 
 WHEREAS, § 32-1-1001(1)(h) C.R.S., provides the Board with the management, control and 
supervision of all the business and affairs of the District; and 
 

WHEREAS, the Governor of the State (the “Governor”) declared a state of emergency on 
March 10, 2020, and extended the declaration on April 8, 2020 (the “Emergency”) due to the threat 
that COVID-19 coronavirus (“COVID-19”) poses to the health, safety and welfare of the citizens of 
the State; and  

 
WHEREAS, on April 26, 2020, as directed by the Governor, the Colorado Department of 

Public Health and Environment issued Public Health Order 20-28 (the “Order”) implementing “Safer 
at Home” guidelines, effective 12:01 A.M. on April 27, 2020.  The Order limits public gatherings 
outside a residence to no more than ten (10) individuals, except for the purposes expressly permitted 
in the Order, and to the extent possible encourages compliance with Social Distancing Requirements 
(as defined in the Order); and 
 
 WHEREAS, counties, municipalities, and other local governments have issued, or may issue,  
COVID-19 related public health orders limiting public gatherings and establishing social distancing 
requirements (collectively the “Local Orders”, and together with the Order, the “Orders”); and  
 
 WHEREAS, the Colorado Department of Public Health and Environment and Centers for 
Disease Control and Prevention recommend certain precautions in order to attempt to slow the spread 
of COVID-19, including minimizing close contact with large numbers of people; and 
 

WHEREAS, in order to attempt to protect the health and safety of the residents of the District 
from COVID-19 and in order to comply with the Orders, and any subsequent orders, while at the 
same time continuing with the required business of the District, the Board wishes to have the ability 
to hold regular and special meetings via teleconferencing until such time that the Emergency is lifted 
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by the State, the Orders, or any subsequent orders, are repealed, or as otherwise determined by the 
Board; and 

 
WHEREAS, the Board wishes to establish certain procedures and requirements for when the 

District determines to hold regular and special meetings via teleconferencing during the Emergency 
and the time when the Orders, or any subsequent orders, are in effect. 
  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
DISTRICT AS FOLLOWS: 

1. Teleconferencing for Regular and Special Meetings.  The Board hereby authorizes 
the holding of regular and special meetings for the District by teleconferencing methods until such 
time that the Emergency and Orders, or any subsequent orders, are lifted, or as otherwise 
determined by the Board.   

2. Quorum of the Board for Teleconferenced Regular and Special Meetings.  A 
quorum of the Board for attendance and voting purposes at regular and special meetings shall be 
established by the attendance of a majority of the members of the Board on the teleconferencing 
platform.  Each Board member must be able to clearly hear and participate in any teleconferenced 
meetings. 

3. Posting of Regular and Special Meeting Notices.  The District shall continue to post 
notice of all regular and special meetings pursuant to the District’s previously adopted policies and 
State law. 

4. Public Attendance at Teleconferenced Regular and Special Meetings.  The District 
shall arrange for a dial-in-number for members of the public and the Board to utilize in order to 
attend the teleconferenced regular and special meetings of the District.  Members of the public 
may be excluded from executive sessions that are held by the Board in accordance with State law.   
The dial-in number shall be included on the agenda for the meeting. 

5. Ratification of Actions. Any actions, including, but not limited to the adoption of 
this Resolution, taken at a regular or special meeting held by teleconference platform shall be 
ratified at the first regular or special in-person Board meeting that takes place after adoption of 
this Resolution. 

6. Term. This Resolution shall remain in full force and effect until such time as the 
Board determines that the conditions necessitating its adoption no longer exist, including lifting of 
the Emergency, the repeal of the Orders, or any subsequent orders, or as otherwise determined by 
the Board. 

The Remainder of this Page is Intentionally Left Blank 
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ADOPTED THIS 10TH DAY OF NOVEMBER, 2020. 

 

SPRUCE MEADOWS METROPOLITAN 
DISTRICT, a quasi-municipal corporation and 
political subdivision of the State of Colorado  

 

             
Officer of the District 

ATTEST: 

 

      
 

 

APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
       
General Counsel to the District 
 

 
 

 

 

Signature Page to Resolution Declaring Emergency Procedures Authorizing Teleconferencing for Regular 
and Special Meetings dated November 10, 2020 



1570:0006:965562 

 MINUTES OF A REGULAR MEETING OF THE BOARD 
OF DIRECTORS  

 
OF  
 
SPRUCE MEADOWS METROPOLITAN DISTRICT  

 
 Held: Tuesday, November 12, 2019 at 1:00 pm at 8700 

Turnpike Drive, Suite 230, Westminster, Colorado. 
 
Attendance The regular meeting of the Board of Directors for the Spruce 

Meadows Metropolitan District was called and held in 
accordance with the applicable laws of the State of Colorado.  
The following Directors, having confirmed their qualification 
to serve, were in attendance: 

   
Paula Lindamood 
Scott Hasday 
John Wahl 
Cayle Townsend 
Todd Maul 
 

 
Also present were Allison C. Fogg Esq., Fogg Bear Ankele 
Tanaka & Waldron, P.C., District General Counsel; Phyllis 
McPherson., Vista Management, District Manager, and Brad 
Schoenfeld, a resident of the District. 
 

Director Qualification The Directors in attendance confirmed their qualification to 
serve. 
 

Call to Order/Declaration 
of Quorum 

Ms. Fogg noted that a quorum of the Board was present and 
that the Directors had confirmed their qualification to serve, 
and therefore, called the meeting to order. 
 

Disclosure Matters 
 

Ms. Fogg advised the Board that, pursuant to Colorado law, 
certain disclosures might be required prior to taking official 
action at the meeting. Ms. Fogg reported that disclosures for 
those directors with potential or existing conflicts of interest 
were filed with the Secretary of State’s Office and the Board 
at least 72 hours prior to the meeting, in accordance with 
Colorado law, and those disclosures were acknowledged by 
the Board. Ms. Fogg noted that a quorum was present and 
inquired into whether members of the Board had any 
additional disclosures of potential or existing conflicts of 
interest with regard to any matters scheduled for discussion at 
the meeting. No additional disclosures were noted.  The 
Board determined that the participation of the members 
present was necessary to obtain a quorum or to otherwise 
enable the Board to act. 
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Public Comment  None. 

 
Approval of Agenda 
 
 
 
 
Approval of Minutes from  
December 03, 2018 special 
meeting 
 

Ms. Fogg presented the agenda to the Board for consideration.  
Following discussion, the Board unanimously approved the 
agenda as presented. 
 
 
Ms. Fogg presented the minutes from March 28, 2019 special 
meeting for consideration. Following, discussion, the Board 
unanimously approved the minutes. 
 

Administrative Matters  
2020 Annual 
Administrative Resolution 

The Board engaged in a discussion regarding the 2020 Annual 
Administrative Resolution.  The Board discussed regular 
meeting dates occurring on the second Tuesday in May and 
November and the designated 24 hour posting location the 
Mailbox Kiosk Station on Spruce Meadows Drive.  Following 
discussion, upon a motion duly made and seconded, the Board 
unanimously adopted the resolution subject to changes to the 
meeting dates and the posting location.  
  

2020 Property and Liability 
Schedule and Limits 

The Board engaged in a discussion regarding the 2020 Property 
and Liability Schedule and Limits.  Following discussion, upon 
a motion duly made and seconded, the Board unanimously 
approved the schedule and limits subject to the premium not 
exceeding $2,500.00.   
 

Resolution Calling the May 
5, 2020 Election 

The Board engaged in a discussion regarding the Resolution 
Calling the May 5, 2020 Election.  Following discussion, 
upon a motion duly made and seconded, the Board 
unanimously adopted the resolution.   
 

Resolution Concerning 
Authorization for Approval 
of Contracts and Payment 
of Claims                                  

The Board engaged in a discussion regarding the Resolution 
Concerning Authorization for Approval of Contracts and 
Payment of Claims.  Following discussion, upon a motion 
duly made and seconded, the Board unanimously adopted the 
resolution subject to final Board review of revisions to 
Exhibit A.   
 

Legal Matters  

Discuss Legislative Update  
 

The Board engaged in a discussion regarding the legislative 
updates.   
 

Resolution Regarding 
Electronic Posting of 
Meeting Notices 

The Board engaged in a discussion regarding the Resolution 
Regarding Electronic Posting of Meeting Notices. Following 
discussion, upon a motion duly made and seconded, the Board 
unanimously adopted the resolution. 
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Financial Matters  
Payables/Financials/Claims The Board engaged in a discussion regarding the payables, 

financials, and claims.  Following discussion, upon a motion 
duly made and seconded, the Board unanimously approved 
the payables, financials, and claims from January 1, 2019 
through November 14, 2019.   
 

Public Hearing on the 2019 
Budget Amendment 

The Board engaged in a discussion regarding the 2019 Budget 
Amendment. Following discussion the Board determined an 
Amendment to the 2019 Budget was not necessary.   
 

Resolution Approving 2019 
Budget Amendment 

The Board determined a Budget Amendment was not 
necessary. No action was taken.  

Public Hearing on the 2020 
Budget  

Director Hasday opened the public hearing to consider the 
proposed 2020 Budget.  It was noted that Notice stating that 
the Board would consider adoption of the 2020 budget and 
the date, time, and place of the public hearing was published 
pursuant to statute.   
 
No written objections were received prior to or during the 
public hearing.  The public hearing was closed. 
 

Resolution Approving 2020 
Budget 

The Board discussed the adoption of Resolution to Adopt the 
2020 Budget.  Following discussion, upon a motion duly 
made and seconded, the Board unanimously approved the 
2020 Budget and adopted the resolution.   
 

Auditor Proposals for 2019 
Audit 

The Board engaged in a discussion regarding the Auditor 
Proposals for 2019 Audit.  Following discussion, upon a 
motion duly made and seconded, the Board unanimously 
approved the proposal.   
 

Audit Engagement Letter 
with L. Paul Goedecke P.C. 

The Board reviewed the Audit Engagement Letter with L. 
Paul Goedecke P.C.  Following discussion, upon a motion 
duly made and seconded, the Board unanimously approved 
the engagement letter. 
 

Director Matters  
Discuss and consider 
approval of oil and gas 
capping and plugging of 
three (3) wells 

The Board engaged in a discussion regarding the oil and gas 
capping and plugging of three (3) wells.  Following 
discussion, upon a motion duly made and seconded, the Board 
unanimously approved the capping.  
 

Discuss septic access for 
Mackewicz property from 
Equestrian Trail 

The Board engaged in a discussion regarding the septic access 
for Mackewicz property from Equestrian Trail.  Following 
discussion the Board determined to defer this matter until 
May in order to collect more information regarding the 
difficulty of the septic access and whether the septic company 
can reach the pump from the driveway.   
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District Manager Matters  
First Addendum to Service 
Agreement with Vista 
Management Associates, 
Inc. for Management 
Services for 2020 

The Board engaged in a discussion regarding the First 
Addendum to Service Agreement with Vista Management 
Associates, Inc. for Management Services for 2020.  
Following discussion, upon a motion duly made and 
seconded, the Board unanimously approved the First 
Addendum.   
 

Presentation by James 
Johnson from 
Environmental Designs 
regarding 2019 landscape 
services 

Mr. Johnson from Environmental Designs presented to the 
Board regarding 2019 landscape services.   

Discussion of Grounds 
Maintenance Proposals for 
2019-2020 for Landscape 
Services 

The Board engaged in a discussion regarding the Grounds 
Maintenance Proposals for 2019-2020 for Landscape 
Services.   

Independent Contractor 
Agreement for Landscape 
Services for 2019-2020 

Following discussion, upon a motion duly made and 
seconded, the Board unanimously approved the Independent 
Contractor Agreement for Landscape Services for 2019-2020 
with Environmental Design.  
 

Discussion of landscaping 
entry enhancement 

The Board engaged in a discussion regarding the landscaping 
entry enhancement.  Following discussion, the board deferred 
this item to the May meeting.   
 

Discussion on status update 
on Pond E 

Mr. Schoenfeld as resident of the District presented to the 
Board a proposed solution to his home drainage issue. The 
Board discussed the best way for water to be channeled from 
Mr. Schoenfeld’s house to the detention pond. Ms. Fogg 
advised that a Temporary Access and Construction Easement 
should be executed for work on District property. In addition, 
Ms. Fogg advised the District to engage an engineer pursuant 
to a service agreement for any work conducted on the 
District’s detention pond. The Board considered these 
recommendations but no action was taken.  
 
The Board determined in order to adequately address Mr. 
Schoenfeld’s drainage issues and to ensure that District 
property is not at risk, to shorten the pipes of Mr. 
Schonefeld’s property and run them parallel to the pond to 
direct the water flow into the culvert. Board authorized the 
Board’s President to propose this idea to Brad.  
 

Executive Session Pursuant 
to §§24-6-402(4)(b) and 
(e), C.R.S., to receive legal 
advice and to determine 

The Board engaged in an Executive Session Pursuant to §§24-
6-402(4)(b) and (e), C.R.S., to receive legal advice and to 
determine positions relative to matters that are subject to 
negotiation related to Pond E.  
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positions relative to matters 
that are subject to 
negotiation related to Pond 
E 
Other Business   
Discuss regular meetings 
dates for 2020 

The Board engaged in a discussion regarding regular meeting 
dates.   
 

Next Regular Meeting May 12, 2020 
 

Adjournment There being no further business to come before the Board, 
upon motion duly made, seconded and unanimously carried, 
the Board determined to adjourn the meeting. 
 
The foregoing minutes were approved by the Board of 
Directors on the 10th day of November, 2020. 
 
The foregoing constitutes a true and correct copy of the 
minutes of the above-referenced meeting. 
 
 
_______________________________________________ 
Secretary for the Meeting 
 

 
     
 















1570.0007: 1068273 1 

RESOLUTION 
OF THE BOARD OF DIRECTORS OF  

SPRUCE MEADOWS METROPOLITAN DISTRICT 
ESTABLISHING AN ELECTRONIC SIGNATURE POLICY  

__________________________ 
 

WHEREAS, the Spruce Meadows Metropolitan District (the “District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado; and 

 
WHEREAS, pursuant to § 32-1-1001(1)(h), C.R.S., the Board of Directors of the District 

(the “Board”) is empowered with the management, control, and supervision of all the business 
and affairs of the District; and 

 
WHEREAS, pursuant to § 32-1-1001(1)(m), C.R.S., the Board is authorized to adopt, 

amend, and enforce bylaws and rules and regulations not in conflict with the constitution and 
laws of Colorado for carrying on the business, objects, and affairs of the Board and the District; 
and 
 

WHEREAS, in 2002, the Colorado legislature enacted the Uniform Electronic 
Transactions Act, §§ 24-71.3-101, et seq., C.R.S. (the “Act”); and   
 

WHEREAS, the purpose of the Act is to facilitate e-Government in Colorado by giving 
electronic signatures the same force and effect as signatures produced by non-electronic means; 
and   

 
WHEREAS, pursuant to § 24-71.3-117, C.R.S., the District, as a political subdivision of 

the State of Colorado, has the general power, in relation to the administration of the affairs of the 
District to determine the extent to which it will create and retain electronic signatures; and 

 
WHEREAS, pursuant to § 24-71.3-118 (1), C.R.S., the District, as a political subdivision 

of the State of Colorado, has the general power, in relation to the administration of its affairs, to 
determine the extent to which it will send and accept electronic signatures to and from other 
persons and otherwise create, generate, communicate, store, process, use, and rely upon 
electronic signatures; and 
 

WHEREAS, the use of electronic signatures increases efficiency of various internal and 
external transactions that require signature or authorization; and  

 
WHEREAS, the Board desire to adopt a policy that establishes and governs the process 

for using and accepting electronic signatures for internal and external District business and 
transactions. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
DISTRICT AS FOLLOWS: 
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1. Adoption of Electronic Signature Policy.  The District hereby adopts the 
Electronic Signature Policy set forth in Exhibit A, attached hereto and incorporated herein.  

2. Preambles Incorporated.  The preambles to this Resolution are hereby 
incorporated into this Resolution as if set out fully herein.  

3. Severability.  If any part, section, subsection, sentence, clause or phrase of this 
Resolution or Electronic Signature Policy is for any reason held to be invalid, such invalidity 
shall not affect the validity of the remaining provisions.  

4. Effective Date.  This Resolution and Electronic Signature Policy shall take effect 
as of the date of this Resolution (the “Effective Date”) until amended, superseded or rescinded.   

5. Ratification of Electronic Signatures.  To the extent that the District has utilized or 
accepted Electronic Signatures (as defined in the Electronic Signature Policy) prior to the 
Effective Date, such Electronic Signatures are hereby ratified, approved and accepted by the 
Board.  

 

Remainder of Page Intentionally Left Blank, Signature Page Follows 
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ADOPTED this 10th day of NOVEMBER, 2020. 

 
 

SPRUCE MEADOWS METROPOLITAN 
DISTRICT, a quasi-municipal corporation and 
political subdivision of the State of Colorado 

 
 
 
      ____________________________________ 
      Officer of the District 
 
 
ATTEST: 
 
 
____________________________________ 
 
 
 
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON  
Attorneys at Law 
 
 
                                                                     
General Counsel to the District 

 
 

 
 
 
 
 
 
 
 
 
 
 
 

Signature Page to Resolution Establishing an Electronic Signature Policy 
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EXHIBIT A 
 

Electronic Signature Policy 
 

 
1.0 Background and Purpose  

 
Use of electronic signatures increases the efficiency of various internal and external transactions 
that require signature or authorization. This policy establishes and governs the process for using 
and accepting electronic signatures used to conduct official District business. 
 
2.0 Policy 
 
The District permits the use of Electronic Signatures for both internal and external transactions to 
conduct the official business of the District in accordance with the procedures set forth below.   
 

2.1 Where District policies, or applicable laws, regulations, or rules require a signature, that 
requirement is met if the document contains an Electronic Signature. 

 
2.2 If a law or regulation prohibits a transaction from occurring electronically, the 

transaction must occur in the manner specified by that law or regulation. 
 

2.3 This Policy shall be construed in a manner consistent with the Colorado Uniform 
Electronic Transactions Act (the “Act”).  If there is a conflict between the Act and 
this policy, the Act shall control. 

 
2.4 Nothing contained in this Policy shall be construed as requiring a person to use an 

Electronic Signature for any District business or transaction. Scanned, copied, or 
facsimiles of documents containing an original handwritten signature are not 
covered by this Resolution as such are not considered Electronic Signatures under 
the Act, and are legally acceptable without further action of the District.  

 
2.5 If an applicable policy, law, regulation or rule prohibits particular District business 

or transactions from utilizing Electronic Signatures, such business or transaction 
shall be consummated in the manner permitted by applicable law. If an applicable 
policy, law, regulation or rule requires an Electronic Signature to contain specific 
elements, notwithstanding the acceptability of the Electronic Signatures as 
described in this Policy, the Electronic Signature must contain those specific 
elements to be valid and enforceable. 

 
3.0 Procedures 
 

3.1 External Transactions 
 
3.1.1. Each party to an External Transaction must agree to conduct the transaction 

electronically. Agreement may be implied from the context and 
circumstances. 
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3.1.2. Only an Authorized Signatory may execute an External Transaction on 
behalf of the District. 
 

3.1.3. The District may require a standard signature block or certification to be 
used for certain External Transactions. 

 
3.2 Internal Transactions 

 
3.2.1. Only an Authorized Signatory may execute an Internal Transaction on behalf of 

the District. 
 
4.0 DEFINITIONS. 
 

4.1 “Authorized Signatory” means  a director, employee, contractor, consultant or other 
person who has been authorized or delegated by the Board the authority to sign 
documents on behalf of the District 
 

4.2 “Electronic Signature” means an electronic sound, symbol, or process attached to or 
logically associated with a record and executed or adopted by a person with the intent to 
sign the record.  Electronic Signatures include, but are not limited to,  (i) a signature 
image (a computer file that is created from the scanned image of the handwritten 
signature); and (ii) a signature generated by a computer program such as Adobe, 
DocuSign or other similar software that may or may not be time and date stamped. 

 
4.3 “External Transaction” means any legally binding agreement or contract between the 

District and an individual, entity, business, or government agency. 
 

4.4 “Internal Transaction” means any internal work-flow or approval process that requires a 
signature or approval on a District form, document, memo, or other similar format. 
 

 
 
 

























 

Dianne E. Ray, CPA
            State Auditor

Office of the State Auditor

We have reviewed the Application for Exemption from Audit of the Spruce Meadows Metropolitan 
District. Based on our review, the application for the year ended 12/31/2019 is approved.  

If we may be of any assistance to you, please feel free to call us at 303-869-3000.  For further resources 
see our web site at: www.colorado.gov/auditor

Sincerely, 

Crystal L. Dorsey, CPA
Local Government Audit Manager

cc: Colorado Department of Local Affairs
Division of Local Governments

 

To Whom it May Concern:

Lakewood, CO  80401

Spruce Meadows Metropolitan District
Board Of Directors

Suite 450

1194.01RE: 

June 16, 2020

14143 Denver West Pkwy.

 

We Set the Standard for Good Government

Local Government Audit Division • 1525 Sherman Street , 7th Floor • Denver, Colorado 80203-1700
Phone: 303.869.3000 • Fax: 303.869.3061































































Spruce Meadows Metropolitan District

ACTUAL BUDGET FINAL BUDGET
2019 2020 2020 2021

BEGINNING FUND BALANCE -$               -$          -$               

REVENUE:
  INTEREST INCOME -                 . -                 -            
  FEES -                 -            -                 -            
  BOND PROCEEDS -                 -            -                 -            
  DEVELOPER ADVANCES -                 -            -                 -            
  TRANSFERS FROM OTHER FUNDS -                 -            -                 -            
TOTAL REVENUE -                 -            -                 -            
TOTAL FUNDS AVAILABLE -                 -            -                 

CAPITAL EXPENDITURES: -                 -            
  REPAYMENT OF DEVELOPER ADVANCES -                 -            -            
  MISCELLANEOUS/CONTINGENCY -                 -            -                 -            
TOTAL EXPENDITURES -                 -            -                 -            

ENDING FUND BALANCE -$               -$          -$               -$          

ASSESSED VALUATION 8,376,206      9,582,620 9,582,620      9,630,730 
MILL LEVY -                 -            -                 -            

-                 -            -                 -            
-                 -            -                 -            

PROPERTY TAXES -                 -            -                 -            

----------------------
BUDGET DOCUMENT

  CAPITAL PROJECTS FUND
FOR THE YEAR ENDED DECEMBER 31, 2021



Spruce Meadows Metro District

ESTIMATED
ACTUAL BUDGET ACTUAL BUDGET

2019 2020 2020 2021

BEGINNING FUND BALANCE 296,011$       330,775$       330,775$       345,362$      

REVENUE:
  PROPERTY TAXES 201,029         191,652         191,652         192,615        
  SPECIFIC OWNERSHIP TAXES 13,000           13,000           13,000           13,000          
  INTEREST INCOME 7,800             2,000             2,000             2,000            
  REFINANCE NEW LOAN FROM NBH BANK -                -                 -                
TOTAL REVENUE 221,829         206,652         206,652         207,615        

TOTAL FUNDS AVAILABLE 517,840         537,427         537,427         552,977        

EXPENDITURES:
  TRANSFER TO GENERAL FUND -                 -                -                 -                
  LOAN INTEREST 85,965           85,965           85,965           85,965          
  LOAN PRINCIPAL 95,000           100,000         100,000         105,000        
  PAYMENT TO REFUNDED BOND ESCROW -                
  NEW LOAN COST OF ISSUANCE FEES -                -                 -                
  PAYING AGENT/TRUSTEE FEES 1,500             1,500             1500 1,500            
  TREASURERS FEES 4,600             4,600             4600 4,600            
  MISCELLANEOUS -                 1,000             -                 1,000            
TOTAL EXPENDITURES 187,065         193,065         192,065         198,065        

ENDING FUND BALANCE 330,775$       344,362$       345,362$       354,912$      

ASSESSED VALUATION 8,376,206      9,582,620      9,582,620      9,630,730     
MILL LEVY 24                  20                  20                  20                 

201,029         191,652         191,652         192,615        
-                 -                -                 -                

PROPERTY TAXES 214,068         191,652         191,652         zz

----------------------
BUDGET DOCUMENT
DEBT SERVICE FUND

FOR THE YEAR ENDED DECEMBER 31, 2021



















 

 
6140 S. Gun Club Road, Suite K6-281  www.cradypucacpas.com 
Aurora, CO 80016 
 
 

  
 
Brian Bowers 
White, Bear, Ankele, Tanaka & Waldron 
2154 East Commons Avenue, Suite 2000 
Centennial, CO 80122 
 
Thank you for the opportunity to bid on the long-form audit exemption for Spruce Meadows Metropolitan 
District.  We are a partner only women-owned firm focused on meeting the needs of local governments 
and nonprofits.  Since we are a partner only firm, all phases of the engagement will be performed by the 
Firm’s partners.  Therefore, you are ensured of consistency of staffing from year to year which results in 
the ability of Crady, Puca & Associates to establish long-term working relationships with management 
and the board.   
 
In addition, when you select Crady, Puca & Associates you get seasoned professionals whose focus is 
to provide value to the District.  As experienced professionals, Crady, Puca & Associates provides 
technical and specialized expertise in the governmental sector, quality control, partner attention, and 
ongoing communication and flexibility during the engagement process and throughout the year.  We 
pride ourselves in our ability to work efficiently and effectively with local governments.   
 
All Firm personnel are properly licensed as Certified Public Accountants in Colorado.  We subscribe to 
monthly accounting and auditing updates which provide us with an in-depth analysis of new accounting 
standards and other developments in governmental and nonprofit accounting.  In addition, all members 
of our Firm complete a minimum of 40 hours of continuing professional education each year with an 
emphasis placed on governmental and nonprofit entities. 
  
Additional information follows this letter which provides more specific information about our firm and 
background.    Let me know if you have any additional questions.  Thank you for the opportunity to 
propose on Spruce Meadows Metropolitan District services.  
 
 
 
Sincerely, 
 

Debbie Crady 
 
DEBBIE L. CRADY, CPA  
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FIRM BACKGROUND 
 

 
Crady, Puca & Associates has over fifty years of combined experience in the accounting 
industry and was formed with the focus of meeting the needs of local governments and 
nonprofit entities throughout Colorado.  The Firm provides auditing, accounting, tax, 
management and consulting services to these sectors. 
 
Crady, Puca & Associates (Firm) is a women-owned, Denver area based CPA.  The Firm is 
authorized to practice in the State of Colorado as a general partnership under License No. 
13131, issued by the State Board of Accountancy.   
 
Our goal as a Firm is to provide the best service possible, both from a technical standpoint and 
a relationship standpoint.  In this regard, we are committed to serving and partnering with our 
clients by completing engagements timely, returning phone calls promptly and serving as your 
advisor not only during the audit process but throughout the year.   
 
We are also committed to ensuring our clients not only get the best possible service but 
receive this service at an affordable price.  As we work primarily with nonprofit and 
governmental entities, we realize that cost is often a concern.  We share certain expenses with 
another CPA firm which allows us to keep our overhead, such as audit, tax and research 
software, low.  As a result, we are able to pass this savings on to you.   
 
All Firm personnel are properly licensed as Certified Public Accountants in Colorado and are 
members of the American Institute of Certified Public Accountants (AICPA) and Colorado 
Society of Certified Public Accountants (CSCPA).  The Firm also has memberships in the 
Government Finance Officers Association (GFOA) and the Special District Association (SDA).   
 
Crady, Puca and Associates has received its independent peer review and the reviewers 
concluded that the Firm meets the quality control standards set by the AICPA.  This indicates 
that our firm was found to have met or exceeded the high professional standards set by the 
AICPA regarding firm policies, procedures and work performed for our clients.   
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BACKGROUND OF KEY PERSONNEL 
 

 
We are a partner only firm, therefore, we are able to ensure a high level of engagement quality 
and continuity.  A brief description of the qualifications and experience of our partners follows: 
 
Debbie Crady, CPA, audit partner, has over twenty-five years of extensive experience in 
audit, accounting and business consulting in a variety of industries.  Her areas of expertise 
include financial audits of nonprofit organizations and local government audits including 
municipalities and special districts such as metropolitan, water and fire districts.  She also has 
experience in preparation of Long-form Governmental Exemptions as well as the preparation 
of the Form 990 and 990-T.  Additionally, she has provided consulting services to various 
nonprofit organizations in such areas as financial reporting, budgeting and internal controls.  
Debbie’s experience also includes serving as a controller for a multi-company corporation 
where she was responsible for all aspects of accounting to include financial statement 
preparation, financial statement review, consolidations, implementation of internal control 
policies and procedures, budget preparation and management of the accounting department.  
Debbie is a member of the AICPA, CSCPA, and GFOA.  Debbie is a Colorado native and a 
graduate of the University of Colorado with a Bachelor of Science degree in Accounting. 
 
Laura M. Puca, CPA, audit partner, has over twenty-five years of accounting and consulting 
experience, over twenty of which have been in public accounting.  She has extensive audit, tax 
and consulting experience in the not-for-profit industry, including social welfare organizations, 
foundations and associations. She also has several years’ experience with units of local 
government, including municipalities and metropolitan, water and fire districts.  Laura’s 
experience includes all phases of audit fieldwork, internal control assessment and financial 
reporting as well as OMB A-133 compliance auditing for not-for-profit organizations and 
preparation of the Forms 990 and 990-T.   In addition, she has three years of practical 
experience serving as a director of finance for a local multi-million dollar foundation.  Laura 
currently resides on the board of a metropolitan district in Elbert County.  Laura is a member of 
the AICPA, the CSCPA and the SDA.  She is a graduate of the University of Virginia, with a 
Bachelor of Science in Accounting and a Master of Science in Accounting with a tax 
concentration.  She is a Virginia native and has been a Colorado resident since 1997. 
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FIRM REFERENCES  
 

 
We believe a measure of the professional standing of any accounting firm is the quality of the 
clientele it has served. The following is a list of references which is provided to you on a 
confidential basis. We invite you to address your inquiries to any of the following:  
 
Marchetti & Weaver, LLC Rick Gonzales 720.210.9137 

Governmental Accounting Firm District Accountant 
 

Centennial Consulting Group Andrea Weaver 970.484.0101 
Governmental Accounting Firm District Accountant 
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